Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this
announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute or form part of and should not be construed as, an invitation or offer
to acquire, purchase, subscribe, sell or issue securities or an invitation to enter into any agreement to do any such things, nor is it calculated to
invite any offer to acquire, purchase or subscribe for any securities.

The information contained in this announcement is not for distribution or circulation, directly or indirectly, in or into the United States or to, or

for the account of benefit of, any U.S. Person (as defined in Regulation S of the United States Securities Act of 1933, as amended (the “Securities
Act”)). This announcement is solely for the purpose of reference and does not constitute an offer to sell or the solicitation of an offer to buy any
securities in the United States or any other jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. The securities referred to herein have not been and will not be registered under
the Securities Act, and may not be offered or sold within the United States or to, or for the account of benefit of, any U.S. Person (as defined in
Regulation S of the Securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act.

Notice to Hong Kong investors: Each of the Issuer and the Guarantor confirms that the Consent Solicitation is intended for participation and
the Securities are intended for purchase by professional investors (as defined in Chapter 37 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited) (the “Professional Investors”) only and that the Securities are listed on the Hong Kong Stock
Exchange on that basis. Accordingly, each of the Issuer and the Guarantor confirms that the Securities are not appropriate as an investment for
retail investors in Hong Kong. Investors should carefully consider the risks involved.
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Reference is made to the announcements dated 1 August 2025, 26 August 2025 and 10 September 2025 (together,
the “Announcements”) in respect of the Securities. Unless otherwise stated, capitalised terms used in this
announcement shall have the same meaning as ascribed thereto in the Announcements.

Termination of the Tender Offer and the Consent Solicitation

As disclosed in the Tender Offer and Consent Solicitation Memorandum, while the Group has been making efforts
to secure funding for payments that will be required to support a successful Tender Offer and Consent Solicitation,
such new funding may not be available or may be subject to conditions which the Group is unable to fulfil. As at the
date of this announcement, the Group has not been able to secure such new funding for payment of the Purchase
Price and/or the Consent Fee. As a result, the Issuer hereby announces that the Tender Offer and the Consent
Solicitation are now terminated and that the Issuer will not proceed to purchase any Securities validly tendered or
implement any Extraordinary Resolution.

Hong Kong, 3 October 2025
As at the date of this announcement, the sole director of the Issuer is Mr. WU Zhengkui.

As at the date of this announcement, the directors of the Guarantor are Mr. ZHANG Yuliang, Mr. GENG Jing and
Mr. JIANG Wei.



DISCLAIMER

This announcement must be read in conjunction with the Tender Offer and Consent Solicitation Memorandum. The
Tender Offer and Consent Solicitation Memorandum contains important information which should be read carefully
before any decision is made with respect to the Tender Offer and the Consent Solicitation. If any Holder is in any
doubt as to the action it should take, it is recommended to seek its own financial advice, including in respect of any
tax consequences, from its broker, bank manager, solicitor, accountant or other independent financial, tax or legal
adviser. Any individual or company whose Securities are held on its behalf by a broker, dealer, bank, custodian, trust
company or other nominee must contact such entity if it wishes to participate in the relevant Tender Offer and/or
Consent Solicitation. None of the Issuer, the Guarantor, the Dealer Managers, the Trustee, the Agents or the
Information, Tender and Tabulation Agent or any person who controls, or any director, officer, representative, adviser,
employee, agent or affiliate of, any such person expresses any opinion about the terms of the Tender Offer, the
Consent Solicitation, the Proposed Amendments and Waivers or the Extraordinary Resolutions or makes any
recommendation whether Holders should participate in the Tender Offer or the Consent Solicitation.

OFFER AND DISTRIBUTION RESTRICTIONS

United States

The Tender Offer and the Consent Solicitation are not being made, and will not be made, directly or indirectly in or
into, or by use of the mail of, or by any means or instrumentality of interstate or foreign commerce of or of any
facilities of a national securities exchange of, the United States. This includes, but is not limited to, facsimile
transmission, electronic mail, telex, telephone and the internet. The Securities may not be tendered in the Tender
Offer by any such use, means, instrumentality or facility from or within the United States or by persons located or
resident in the United States as defined in Regulation S of the Securities Act or to U.S. persons as defined in
Regulation S of the Securities Act (each a “U.S. Person”). Accordingly, copies of this announcement, the Tender
Offer and Consent Solicitation Memorandum and any other documents or materials relating to the Tender Offer
and/or the Consent Solicitation are not being, and must not be, directly or indirectly mailed or otherwise transmitted,
distributed or forwarded (including, without limitation, by custodians, nominees or trustees) in or into the United
States or to U.S. persons. Any purported tender of Securities in the Tender Offer resulting directly or indirectly from
a violation of these restrictions will be invalid and any purported tender of Securities made by a person located in
the United States or any agent, fiduciary or other intermediary acting on a non-discretionary basis for a principal
giving instructions from within the United States will be invalid and will not be accepted.

Each Holder participating in the Tender Offer and/or the Consent Solicitation will represent that it is not a U.S. Person
and it is not located in the United States and is not participating in such Tender Offer and/or the Consent Solicitation
from the United States or it is acting on a non-discretionary basis for a principal located outside the United States
that is not giving an order to participate in such Tender Offer and/or the Consent Solicitation from the United States.
For the purposes of this announcement and the Tender Offer and Consent Solicitation Memorandum, “United States”
means United States of America, its territories and possessions, any state of the United States of America and the
District of Columbia.

United Kingdom

The communication of this announcement, the Tender Offer and Consent Solicitation Memorandum and any other
documents or materials relating to the Tender Offer and/or the Consent Solicitation is not being made and such
documents and/or materials have not been approved by an authorised person for the purposes of section 21 of the
United Kingdom’s Financial Services and Markets Act 2000, as amended (the “FSMA”). Accordingly, such
documents and/or materials are not being distributed to, and must not be passed on to, the general public in the United
Kingdom. The communication of such documents and/or materials is exempt from the restriction on financial
promotions under section 21 of the FSMA on the basis that it is only directed at and may be communicated to (1)
those persons who are existing members or creditors of the Issuer, the Guarantor or other persons within Article 43



of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, and (2) to any other persons to
whom these documents and/or materials may lawfully be communicated.

Singapore

None of this announcement, the Tender Offer and Consent Solicitation Memorandum or any other documents or
materials relating to the Tender Offer and/or the Consent Solicitation has or will be registered as a prospectus with
the Monetary Authority of Singapore. The Tender Offer do not constitute a public tender offer for the purchase of
the Securities nor an offering of securities in Singapore pursuant to the Securities and Futures Act 2001 of Singapore,
as modified or amended from time to time (the “SFA”). Accordingly, none of this announcement, the Tender Offer
and Consent Solicitation Memorandum and any other documents or materials relating to the Tender Offer and the
Consent Solicitation may be distributed or caused to be distributed to any person in Singapore other than to (i) an
institutional investor (as defined in Section 4A of the SFA) pursuant to Section 274 of the SFA or (ii) to an accredited
investor (as defined in Section 4A of the SFA) pursuant to and in accordance with the conditions specified in Section
275 of the SFA.

Hong Kong

The contents of this announcement and the Tender Offer and Consent Solicitation Memorandum have not been
reviewed by any regulatory authority in Hong Kong. Holders should exercise caution in relation to the Tender Offer
and/or the Consent Solicitation. If a Holder is in any doubt about any of the contents of this announcement or the
Tender Offer and Consent Solicitation Memorandum, such Holder should obtain independent professional advice.

The Tender Offer and the Consent Solicitation have not been made and will not be made in Hong Kong, by means
of any document other than: (i) to “professional investors” as defined in the Securities and Futures Ordinance (Cap.
571) of the laws of Hong Kong (the “SFO”) and any rules made under that ordinance; or (ii) in other circumstances
which do not result in the document being a “prospectus” as defined in the Companies (Winding Up and
Miscellaneous Provisions) Ordinance (Cap. 32) of the laws of Hong Kong or which do not constitute an offer to the
public within the meaning of that ordinance.

Further, no person has issued or had in its possession for the purposes of issue, or will issue or have in its possession
for the purposes of issue, whether in Hong Kong or elsewhere, any advertisement, invitation or document relating to
the Tender Offer and/or the Consent Solicitation, which is directed at, or the contents of which are likely to be
accessed or read by, the public in Hong Kong (except if permitted to do so under the securities laws of Hong Kong)
other than with respect to the Tender Offer and/or the Consent Solicitation which is or is intended to be made only
to persons outside Hong Kong or only to “professional investors” as defined in the SFO and any rules made under
that ordinance. This announcement and the Tender Offer and Consent Solicitation Memorandum and the information
contained herein may not be used other than by the person to whom it is addressed and may not be reproduced in any
form or transferred to any person in Hong Kong.

The Tender Offer and the Consent Solicitation are not intended to be made to the public in Hong Kong and it is not
the intention of the Issuer and the Guarantor that the Tender Offer and/or the Consent Solicitation be made to the
public in Hong Kong.

Japan

The Tender Offer and the Consent Solicitation have not been and will not be registered under the Financial
Instruments and Exchange Law of Japan (Law No. 25 of 1948, as amended, the “FIEA”) and may not be offered or
sold directly or indirectly, in Japan or to, or for the benefit of, any resident of Japan (which term as used herein means
any person resident in Japan, including any corporation or other entity organised under the laws of Japan) or to others
for reoffering or resale, directly or indirectly, in Japan or to, or for the benefit of, a resident of Japan, except pursuant
to an exemption from the registration requirements of, and otherwise in compliance with the FIEA and any other
applicable laws, regulations and ministerial guidelines of Japan.



PRC

The Tender Offer and/or the Consent Solicitation shall not be made in the PRC (excluding Hong Kong, Macau and
Taiwan), directly or indirectly, expect in compliance with applicable laws and regulations.

British Virgin Islands

No invitation has been made or will be made, directly or indirectly, to any person in the British Virgin Islands or to
the public in the British Virgin Islands to purchase the Securities or in relation to the Securities, and the Securities
and the Tender Offer and the Consent Solicitation are not being made and may not be made, directly or indirectly, in
the British Virgin Islands, except as otherwise permitted by the British Virgin Islands laws.

This announcement and the Tender Offer and Consent Solicitation Memorandum do not constitute, and there will
not be, an offering of the Securities, the Tender Offer and the Consent Solicitation to any person in the British Virgin
Islands.

General

Nothing in this announcement or the Tender Offer and Consent Solicitation Memorandum constitutes or contemplates
an offer of, an offer to purchase or the solicitation of an offer to sell any security in any jurisdiction and participation
in the Tender Offer and/or the Consent Solicitation by a Holder in any circumstances in which such participation is
unlawful will not be accepted.

In addition to the representations referred to above, each Holder participating in the Tender Offer and/or the Consent
Solicitation will be deemed to represent that it is an Eligible Holder. Any Instruction from a Holder that is unable to
make these representations will not be accepted. Each of the Issuer, the Guarantor, the Dealer Managers, the Trustee,
the Agents and the Information, Tender and Tabulation Agent reserves the right, in its absolute discretion, to
investigate, in relation to any submission of Instructions, whether any such representation given by a Holder is correct
and, if such investigation is undertaken and as a result the Issuer determines (for any reason) that such representation
is not correct, such Instruction may be rejected.



